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New Energy Price: to be applicable to all Energy sold; to be calculated as of the date of Financial Closing (as 
defined in Attachment 2).  For the avoidance of doubt, the 2.5% annual inflation adjustment will be applicable to the 
New Energy Price consistent with the terms of the “Compensation” section of the Term Sheet. 
 
New Energy Price/MWh =  
Base Energy Price/MWh * (1 + Energy Price Adjustment) 
 

Energy Price Adjustment:  
 

a) If BOP Adjustment + Turbine Supply Adjustment >= 0,  
then Energy Price Adjustment = BOP Adjustment + Turbine Supply Adjustment 

 
b) If BOP Adjustment + Turbine Supply Adjustment < 0,  

then Energy Price Adjustment = 0 
 
BOP Adjustment =  
(.47) * BOP Sub-adjustment 
 

BOP Sub-adjustment = 
( (D_Steel)(.24) + (D_Copper)(.32) + (D_ Aluminum)(.08) + (D_ Lead)(.08)(1 + D_FX) + 
(D_Fuel)(.08) ) 
 

 
Turbine Supply Adjustment = 
(.38) * Turbine Sub-adjustment 
 

Turbine Sub-adjustment = 
 ( (D_Steel)(.56) + (D_ Copper)(.08) + (D_ Aluminum)(.16)  +  (D_FX)(.8) ) 
 

 
D_FX = percentage change in the exchange rate between US$ and the foreign currency in which 

the commodity (or contract, with respect to the Turbine Supply Adjustment) is priced 
between (a) the Execution Date, and (b) the date of Financial Closing. 

 
D_Steel = percentage change in the [CRU Group Steel Plate] index between (a) the Execution 

Date, and (b) the date of Financial Closing.  
 
D_Copper = percentage change in the [COMEX Copper average monthly spot price] between (a) 

the Execution Date, and (b) the date of Financial Closing. 
 
D_Aluminum = percentage change in the [COMEX Aluminum average monthly spot price] 

between (a) the Execution Date, and (b) the date of Financial Closing. 
 
D_Lead = percentage change in the [London Metal Exchange Lead] index between (a) the 

Execution Date, and (b) the date of Financial Closing. 
 
D_Fuel = percentage change in, as applicable, the [Diesel Fuel (No 5 New York Harbor Low 

Sulfur Index) (for the BOP Adjustment) or the Bunkerworld MGO index Rotterdam (for 
the Turbine Supply Adjustment)] between (a) the Execution Date, and (b) the date of 
Financial Closing. 


